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Introduction
What is the Nordic Region?



Focus areas
Bioeconomy Digitalisation Health                                        Culture



Demography
Main trends

The current demographic situation in the Nordic 
Region is characterised by four main trends:
- The Nordic population is growing, driven to a 

large extent by immigration
- Increasingly concentrated in urban 

settlements
- The average age of the population is also 

increasing
- Growing share of people have a foreign 

background.



Demography
Population forecast

By 2030, the Nordic Region is 
expected to have almost 30 
million inhabitants, an 
increase of more than 10% 
from the current 26 million. 



Demography
Population forecast

 General trend towards ageing 
societies. 

 By 2030, parts of Finland are 
expected to have 50% of 
people over 15 are aged 65 or 
more.



Demography
International migration

 Roughly 26% of all Nordic 
municipalities increased their 
population between 2011 and 
2016 only due to international
 migration.
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Labour Force
Unemployment

 The Nordic Region has recovered 
strongly from the financial crisis. 

 Unemployment  remains low 
while in certain sectors it is 
difficult for employers to find 
people with the right 
competences.

 Unemployment rates, especially 
for younger people, are highest in 
old industrial towns and some 
sparsely populated areas



Labour Force
Education: tertiary education

 There is considerable regional 
variation in tertiary education 
levels, with rates between 9% 
and 73%.

Constant with the situation in 
Europe as a whole, the 
municipalities with the lowest 
shares of tertiary education in 
their populations were all rural.



Economy
Innovation

The Nordic countries rank highly and in all Nordic regions, 
the share of employment in knowledge-intensive sectors is 
well above the EU28 average. 

A large share of high tech jobs can even be found in the more 
peripheral regions.

The Nordic countries have a strong position in  green 
solutions, but many  European competitors are  catching  up.



Economy
Foreign Direct Investment

 The Nordic Region remains an attractive destination 
for foreign investment, accounting for 7% of Europe’s 
total Foreign Direct Investment (FDI) inflows, in a 
Region having 4% of the European population. 

 Sweden makes up almost half of this total.



Economy
Foreign Direct Investment

 Proximity, both in terms of geographical distance, and 
in terms of rules, regulation and business culture is an 
important driver of FDI.

 Regional level: 55 out of the 74 Nordic regions received 
the largest number of FDI projects from a region 
located in another Nordic country. 

 The largest share of these intra-Nordic flows originates 
from Sweden (35 regions in total).



Regional Potential Index

 Nordregio’s Regional Potential Index is constructed
 around a series of key socio-economic indicators with 
relevance in an analysis of regional development.



Regional Potential Index

 The results of the Regional Potential Index 2018 show 
that urban regions continue to occupy the top ranks. 

 Regions that have improved in rank are primarily 
located in Iceland, Sweden and the Faroe Islands.

 Regions with a lower rank are to be found mainly in 
Norway and Finland.

Region 2018 rank 2016-2018 change

Uusimaa - Nyland 5 0

Landskapet Åland 13 -2

Pirkanmaa - Birkaland 33 -10

Varsinais-Suomi - Egentliga Finland 34 -8

Österbotten - Pohjanmaa 41 -16

Pohjois-Pohjanmaa - Norra Österbotten 59 -4

Etelä-Karjala - Södra Karelen 62 1

Kanta-Häme - Egentliga Tavastland 63 -10

Keski-Suomi - Mellersta Finland 64 -3

Satakunta 65 -6

Päijät-Häme - Päijänne-Tavastland 66 -2

Pohjois-Savo - Norra Savolax 67 -2

Keski-Pohjanmaa - Mellersta Österbotten 68 -3

Lappi - Lappland 69 4

Pohjois-Karjala - Norra Karelen 70 -1

Kymenlaakso - Kymmenedalen 71 1

Etelä-Pohjanmaa - Södra Österbotten 72 -2

Etelä-Savo - Södra Savolax 73 -2

Kainuu - Kajanaland 74 0



Conclusion
Finland in a Nordic context (1/2)

 Slow population growth

 Severe ageing issue by 2030 in NE-Finland

 Slower recovery from the 2009 financial crisis

 Increasing potentials in other parts of the Nordic
 Region (esp. Sweden and Iceland)

Source: YLE



Conclusion
Finland in a Nordic/global context (2/2)

 High share of persons with 
tertiary education

 Innovation leader

 Increasing importance of FDI 
inflows to Finland

Source: Invest In Finland
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